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fftrT M4W4 

ortf^fr nrrf ftrqpT) 

(■ 44 ^ 4 * 44 ) 

3lftK£!RI 

2 ft&H, 2002 

_ _ fE — ft ■■ ** fr rs rv 'v ft _ n 

7 -WIHWT W 4*T T*f!»rr 4? THU tWIBT 


33. 4(9)«*C^«H. fc l/2002.— oWo 7334517 3f3T45I3T 3,000 4fti5 4ft g>cT Tlfft (oUi 7-4ftfa 

3T4fft 47 '034i|3l 'WI^hRI^Ri) 4ft 3lRt'qfft<1 457ift #1 4£T [iflft TJ33 3TfS|■cj’q-iI (RHft fafil°cT 3Tfi!l3J4'TT <T>ftl J |OI 
t) ft 33fwrf$RT Wit 47 3rm-3TM *TTOT 7174517 HT7T 314 443 ^ 3tfft7£*!HI T^.ftTSIT 4(7)^353fJ4¥.ipi/99 falT4> 
5 3lftc3, 1999 glTl WIT ftftlftld WH1RT 3rf&3JtETT ftTSIT A{2)'S»^ v S^Hl97 tftft45 1 3^,1997 ft t¥^ Wft 47 
4ft wntt.^Pn wr w fftftre siRH£*rt ft vni 4# fftftwr ftt7 wit ft sreftra nfti #i 

fftft*i nft fftfft 

2. (i) TTWlft 7^45 4ft fftgft 4T7ift4 ffc*# #45,^ 45WfoT4 fttft. ^-400001 ft 4132PT ft “VJpWTFT 4ftwi 
■flcllft)” tftfft 45T H-yHI 4>fti JTJ Hlf^r 3fltnfftT 41c3T»ft £171 4ft 

(ii) ‘\457PTT4 4ftwr ftSTlftT nftft 47 3WPtd,»m^t4 fftftt #41 5171 WTTffttlffftl 5ft WIT ftwPUT 4ft 4# ofa 
TTTftft 4ft 3lfft43WT 4? 4ft WfftcT 457ft JjftTCwft ftfftnt 57T 714517 PuftRfl uft^T 4ft 3Tfft4RFT 47 47 ^ft5>77 4ft 
arnjftti wiftta fftsrft #4> bttt wnRiytRci nifft 4ft arftppwr 47 4ft tjst'tt ft 4^4 aftsrpprr arfft45 ftfftft 4ft 
3R3ft45T7 457 f%4T WTJRTl 

‘OTTfftwdU ftr#4WRit 4ft 3Jlftt4 

3. 7175.7ft yR l ^Rnft 4ft fttmftt ft smfftwftt ftftt ftft 4ft Tjftw 4ft ftcEd 74ft*T ft 3PJ7TT7 fltflft 4ft 3ft?J^f*IcT 

7ff*T ft 5 TlfftWT 443 4IT 71745Tft 7^t45 4T3T 3^7 TtTWSit 4ft 3TTlft4 t#54T 4mj4Tl 

ft]?nftt 4H 7W4 xjft wrtfta 

4. 45 fttcHftt 4T7ftt4 f^ft #45,^ 4514^4, 4ftft, ^-400001 ®7T 4 37#c3,2002 4ft TtwfcRT 4ft Wjftti 
ftlRffti ffttft44 4ft Wf 34*144-44 4 3T#H, 2002 4ft #f#54 4TOt4fft 7PTP4 fttft % 45ft 44^44 45T4tc34 ft 
47gn 457 fa? Wft Wft^l 

1108 GI/2002 (1) 







2 THE GAZETTE OF INDIA: EXTRAORDINARY _ _ [Part I— -Se<.\ ]] 

6. flOTril ^far WcT # 3iafa i fat? ^PTTI *R<m$t ^fUT SPlfa 5 3tjfaf,2002 t STfa tfpftl rp£far Tjft 
5 3rffcT, 2009 ?#f «WJW W ?ff OJJtfiftl 

Rpta aft mfai art? ^far is far? yHiw 

6. 4l"dl41 W lfa u ll*t ’TrafPT ftorf tm BTO 3?fa T>I^Wi) 3 4 arffar, 2002 fl#f TWrtffff farm 

ampin mw ^i^fcrarait srer gmmr s arffar,2002 arofa fapfa m%j tff farm m?mi 

snw 

7 . wfa^fM if fat? ^mr tr *ftcn*f) 3 faroffa qfawm mr ?ft fawffai mftr ?? wit trrnpft l mrm mr gmrH 
afa-mfam omjR mr 5 arffar alt? 5 3 tmjre mt farm uiimni 


gfa rq fM ^ iWft if am f c Rq gff «faft 

I. writer : mmpTit gfansfc ri f # fat? miw irritmit aft? *35*1 mfam jit miffed mri tiff rjfe it mrer 
?rwr <£t farifam nfai<{ftHft ??t msfara •itonfaiii'i 3 ‘arafaRmff’ anm? m m»M apjrict $t mr 
rum? farm rsnm $1 mrjprR; fa-iffant yfar»jfarit ?St rioiiRrii if atfarcjf^r ?rftf it 5 pfarem <rm rtft 
OTtfarwri ifaft ritwR *tft m?rii m?fter ?rftr arRRjfara mfar if armfa sriti 

II. msrm : m?i wm aft fam fam wRt^ufi rfonfarit if arafamrif 3trar? wr fjit fafamwf is 
far? wftmit ^jcft #ft oft PnnfaiRa a m?ff qft yr m# f : 

1. mriri Rv»i 4 Ifm ^r mm mc| irin (?ft?) at*fw mmwir vm'M mjt (??ritt?et) ctwi m$f 

r^acf £; 

amw : tefri mrim Ifwt ( 3 TR 3 TR^) , Trait m?«t>rit Wr (^M) aik %-^ffarrr fa#^ mqpfat 

(mmfamRft) mt mtfafam rnfafat is ^mr ?m mfam is at#?r mifam farm wmi i apfat 

amfcrmr^t ^(fanff mt rrmw if jr^<t ?pfa ^ far? 'ft mm i$ , 'l 1 

2. ?Rr rffarpft ?m mil<9 ^mj (affam it am Rim mfaf is far? ?m ^t ifaft ^ct % ; 

3. mg jim^r mfa mir faRft ?m tm awm msifarm ^faR is w if armft ^fctt 
afJJRW ^ 7 T it JRrJrT m^cf ^1 

in. sinwi : rnm^mr ?rat is wffa ‘amfaRmSf’ arraR m? qmt, tfqfaratfamfam famnff.^WTaff irfam 
farfarat. RiRff afk mmftm farsfa tm §rt mnfayfRd faRft iw mfam faRft »ft rnfatr is far? 
mpftarft Tpft ti mtcft H ^ ^pi mfar 10,000 (atfam ^r) afk mffat mu mst rJfmr fa^rtfara 
^fm ^ faf? t, 10.000 w; is "5^ if ?Wti 

IV. arm rm^Rimm famifafam : 

1. fafamm far? >3m Ifm awm msjfafm ^faR; fatm^ m^mr if 3 f -h i 4 1 ^Tr flicrl If, 

^ mm ?m ^far^m ww v^rst ^t (^ft?mit?m) wn arfaramt ^fmi y«nfa, mk 
qft fafaw ?m ^ arefk ?m ^faft i mmm ti ?m arm? mr mmr far fafamrn 
famg ?m ifaft i mff #, tm arsrm msifatm ^faR srt mm farm mpn aft? fimr# # mm 
mHT armwfr ifrml 
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2. Ptfifad £ othr trc fcp aram piei^ro %n*ft £ for ^ct Riftr $ f^rq 

Ulgqj ‘I'lcfl yt^rl Q)Vnl filfe yiec^i 3>T idfa 'Rsjt ’TW.RTf^T 3Ttft 
WT 3 TR^d fem sm^TTl 

3. $JT 3RBT JTTSlfoTf ^tcR ^ 3Wf?R^ ^ ^ OTfrd OT^T T3RT »1Nift!d SftBd VI tR 

tlB, vjft jrfcftqtft TfBft ^T ^ 3TBN m ^cHl^l 3 BB^T STTTpftl HTB fol ftdT 

fa 3 fa 3 RBT TTWflfa ^tcR % TTO 5 >t % gndH TOT fcBT t *TT B#f, fafa ^ 

V^3 git % 3T6TOT TTrafaTT ifa? Rl *fTcTB TO Bfa TTfajfaTrt BT$ ^ BT»t>ftl 

4. tpfr TOeT ■#, B*T 4tcft ^iftT TlRft?T ^Tfa (afa}Rld RTfa ^ 5 Rfafld) % 3Tfa*> ^T, 

wrjqB anren fam btwi artftarr srn^ft 3> 3, rts Ifa mv wifap tfatf 

?B 3W?raf*I?q fan fa R? 3B^T TTTC^f ^5t yfcPjfM *T5T ^f*B OT^T ^ TTNdjft (T^ 

5 . ^ *rm£ b?t jtfRft Riftr Fwftra RT^t ^ tpt tr, qnft v>\ sfawtR nm 4 ftrar Bupm 

6. wfajfcT -qd^cT BT if BT$ fa?TT BRBI fa>pf 3fa B dt 3TOI TTRlfaf) 

^tcR ^JTST q'Hvjtlqcl et'iai 3T8BT «fa >fr eBlT *f BFT toV'il, ^JTST Ij'H'jflqB 

cT?3T 'jPTT Rgf^TT q<P*llfl UB Pi^i4>i ^ ^BT ^ TTfajBIvt % BTcRF 

^ tl aid:, areim msifiw ^ wrfcRq^ ^tfcrat f^if^r w 

qfl'oftiM ^R5T 3fl>T eWI ^ vjRT ^Tcft Rif^rat (aifcRd ^l) gir W WT 

^snini ^ftti dcM^ic| ^?si qti'Jilqci ^<3i ^r wte rw ^ ^5t fecfldvl f%^?r 
TOT tR ^<hl4 tl 

7. 3RFIT HTstPr^ ^rr m grrKnto t w up ^ nftr^r ^i 3RiraRW 

qftf^jfcrqt E#rftf<TR. tto^ ^ i##rat 3tcRw -ftcTFft ^ forefr 
-& iftdR^r ft^fT RTWI 

a. fa sm\ wtPw ito^ 

wi&pb^wfau jmrr ^ ^ $1 4>tFd f^t ir rit wtf ^ 

aicPT t^ct v>rr wv$i tl ^ aret wRnjfM w atdRWT sftnjfrT q5t fFh fcrf^r 
^ 4K IFTFft twr tr, 4?t TIT ttcK ^5t ilipttf gRT Rlftf ^ v3Mlf^it1 ®FGr 

¥nf*TcT tFlTI 

9. Mlcl^fcl^l rtIMd, vJMlI^ld ®nU5T MSI BT^ tt, ^WI UPTR ^ 

nie<p| 't yraFT yim qji<I-H u iicfl,t^P ^T Hispid) 4lciq BRT iiieo’ ^ 'di«i ^5t 

^ ^ 3T^BK tm? TJ?t 'Jtiq’Tl I ^T5 vjc^'tS'Tld t 3HT ctl'ld, $*tl 

PrfSlMlqof cTOT, ^ TJBT ^ wf^TB R# fW BBT ^TTf^J ^TT ^T RRjcT Bff ft^T 

BBT dlfts* I 

V. H1«jPW vSt?rS tWT tg>t tTTBfrq Rb 4 fg> (t^>) ^^Id4d tfETTcBt ^ Rf^B ^EBT Bt fdT 
irt PnsrtRd oti #rt $ Tfarc Rm-wi rr ^tt^ BRiregd tr»fti 

VI. d5t fsF 5T?r RFftBT Tl5t BTTfft <WT cBfHR; B4 ^ 3TBWP tt, TfpjRT t ##B 
fiMT BiqRII 
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MINISTRY OF FIN ANCE 
(Department of Economic Affairs) 

(BUDGETDIVISION) 

NOTMCAHON 
New Delhi, the 2nd April, 2002 
Auction for sale of Government Stock' of 7 years 

F. No. 4(9) W&M/2002.— Government of India hereby notifies sale of Government Stock 
(securities) of 7-year tenure for an aggregate amount of Rs. 3,000 crore (Nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification') as also 
the terms and conditions specified in the General Notification F.No. 4(2)~W&M/97 dated 1st April, 

1997 issued by Government of India as amended by Notification F.No, 4(7>W&M/99 dated 5th April, 

1999 in so far as it is not inconsistent with the terms and conditions spelt out in this Specific 
Notification. 

Method of Issue 

2. (i) The Government Stock will be sold through the Reserve Bank of India, Mumbai Office, 

Fort, Mumbai-400001 by yield-based auction using “Uniform Price Auction” method. 

(ii) Under “Uniform Price Auction” method, competitive bids offered with rates up to and 
including the maximum rate of yield, as determined by the Reserve Bank of India, will be 
accepted at the maximum rate of yield so determined. Bids quoted higher than the maximum 
rate of yield as determined by the Reserve Bank of India will be rejected. 

Allotment to ‘Non-competitive’ Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and Institutions as per the enclosed Scheme for ‘Non-competitive’ Bidding Facility in the 
Auctions of Government Securities. 

Elgg) flSfLPste ofAuc flpn 

4. The auction will be conducted by the Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on April 4, 2002. The application form duly filled in with the bids should be submitted to the 
^aforesaid office on April 4, 2002, before the close of banking hours. 

Tenure 

5. The Government Stock will be of seven years tenure. The tenure of the Stock will commence 
from April 5, 2002. The stock will be repaid at par on April 5, 2009. 

Pate Of Issue aud payment for the stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on April 4, 2002. The payment by successful bidders will be on April 5, 2002, i.e., the date of 
issue. 

Jj nte reqt 

7. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in the 
auction. The interest will be payable half-yearly on October 5 and April 5. 


By Order of the President of India 
D. SWARUP, Addl. Secy 



r •hft ! i ] 
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Scheme for ‘Non-competitive' Bidding Facility in the Auctions of 

Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
Securities it is proposed to allow participation on “non-competitive ’’ basis in select auctions of dated 
Government of India securities. Accordingly, non-competitive bids upto 5 per cent of the notified 
amount will be accepted in the auctions of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following:- 

1. do not maintain current account (CA) or Subsidiary' General Ledger (SGL Account) with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be covered under this Scheme in view of their 
statutory obligations. They shall also be eligible to submit their non-competitive bids 
directly. 

2. make a single bid for an amount not more than Rs, one crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, 
provident funds, trusts, and any other entity as may be prescribed by RBI. The minimum 
amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 
as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory' for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of 
issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bids is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall 
will be taken to competitive portion. 


l\cS&if c:L "2 
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6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility 
for affording credit to the main SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive bids the amounts (face 
value) to be credited to their SGL account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be. the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is 
effected subsequent to the issue date of the security, the consideration amount payable 
by the client to the bank or PD would also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be-worked 
out by the bank or PD as per agreement with the client. It may be noted that no other 
costs such as funding costs should be built into the price or recovered from the client. 

V Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 
frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 

considered necessary, the Scheme will be modified. 

2 2002 

trod wafar ftaft % 

ft, 4(9)w*iHaR*i/2002(i)mtr tiwtc wsri 4,000 4fft* wrC'nfrHw) 4ft wftr is Icn? 
lo-aftfa arafa ^ waN^^fe(nf?r>^) 4ft ftsft 4Rftf $l 4* Ml w afRHjmu (fftnft 

w mrr t) ft vjfwiRM wftT i ww-wm tr4tt sri 31 * mr? 44 ft 4(7 )^»^ u ^. 1 pt/09 

fipthtr 6 adtcT, 1990 5RT wr dvftffttf WRTF4 3f$Rj44T tfOTT 4(2)-3*R£WW 1 3Tftar,1997 ft fftfrf'e 

weft $ wfht 4ft 4¥ w Iftfrpe 3?fiRj44T ft ^ afa wftf $ wrfrm 4 $ ti 

aft fftfft 

2. (i) 4ft fftaft 4Rftfa 4mrtcW 4ft£ ^-400001 4v 41*44 % “M4WW4 4ft»RT 

fttapft” fftfrr 4n jtftPT 4Rft fttanft sm 4ft vmpfti 

(ii) “TPWT 4ft*RT ft^nftt” 4* 3Pmfa,4R?ft4 ftuft $41 SRI q«JTfftsrf% 4ft 441 ftW4JW 4ft afa 
mf$r 4ft aife 4 >t m 4 ft wifftpi 4Rft 5 ^ nfcRmff ftiftrat mm Piyiffti mf$r 4ft 47 sfthm 4ft 

uqififtl 4Rtft4 fftvlft $41 SRt tivnfrwifcd Jtlfa 4ft 3lfftWT 4T 4ft ^cHT ft 13^4 afftfflfRT 3l1?t4? 45t 

SRftfalR 4R 1^41 'j)ry , fl I 


fttcftmawft nft amtor 

3. wrt Hftnffl frfi 4ft fttRlftt ft 35if?Rmft fteft ftft 4ft ifftm 4ft ftcPH *?ft4 3TfHR flflft 4ft 
tlfft ii 5 cW W TR4Hft 4T4 Klfrftrftr 3ik ftwiaft 4ft 3H4fel frH4T 4fTtpiTl 
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pit wr ^ 

4. 7TF R I X<ilq ftarf $q*,^ wrfcTO, g^-400001 gRT 4 3rffR,2002 q>T Xfqiftld qft PFR^ftl 

q ’lf frqf ft(S)<1d ^ 3n^-T3T 4 3$cT, 2002 q>t *f<fcn q>iqf4ft 7TW $ PSct W^RT Wmloiq *1 

JRjJcT qR foj 'Rlf^l 

3iqfa 

5 . T T W rft Ttftp q^I q^ qff atqfa % ifrmi W4d'$t qft 3 iqfa 6 3^,2002 % M iftftl '?#P qft 

qmft-^qrq-'ft 5 arfta, 2009 qft wjqq *r qft qmpfti 

fft»fa qft wrftw artr iRjfts $ ftnj yraTR 

6. wr TrRcflq fort f& 5 rt rtrt.ijsrt fora amft qqqfaq ft 4 arffo, 2002 qft agfor ftnn 
ttnxfJiTi wr qlcftqidiart gRr jw? s wfa, 2002 3wfa fofa qft qfo? qft foqr rt^i 

«rra 

7 . 3 rf?rqf?rat $ fo; sjrr q? ftfoftF ft twq qRqqq-m r q?T miwd pm <r 7 # RRftl 1 httr q>r ^rtr 
3ift-qTfftqv otpr *r 5 arffa afrr 5 aiq^jR qft foqr mr j iiI 


■RRd % UY# ^ ^ 

ftftFg arKRfrtq 


wfcrgM ^ T ffa i fl $ arafcfrofi aftoft *jfaw 

I. qjnWt’sr : pfcr*jfM *ft ftp? to infttqfo sfft *§?rt mfon rfi^ifta qnft qft prct 

7 TWR qft ftdiftid Slfcfljfciqf qft ^RlfoT ^tcTTP^ft ft ‘arafcRPtfi’ SITOR tr *ipftqrft qft arjqft ftft qq 
JRRTq faqi W tl Rq^HR, fcilf^T Hfoijftrql qft ft)tf)foqt ft 3lfoqfacT Tlftl <£ 5 PfcRRI cRR qft 
OTifcTwJf Rlcfl x4)<pix qft I wuftid xifti xifti ^ 3 ?rt4ct eVfl l 

II. ^irsRn : wi ttwr q{) fcrtftw wftr^Rrrft ^ ^ftcnftrat amfittqtff snwr ^ f^4«ra>f *fc 
ftnj wftqrft |Mt sTt PinftiftBd Tnfl qjf irti f : 

1. ''TR^frq f^ ^ tJTff tfTcJ, eRST (#q) 3WqT W^P ^TXef ^ ^3T ^ 

T^TcT t ; 

3WTRT : arttR Wf (3TR3TRft) ,71^ WPT$t ^ (^^J^M) alk Tk-IffiN ftrffa ql^Piql 

qiftlrtfi ^ ^fe'ld ?^T 'fqfrr 3I#T TTTftcf f^RJT Rprrnl ^ 3PTft 
orafcRq^t qtfcRfi q?f urn wr jr^t q^r ^ f^? qra #ri 

2. ^ ^ (orf^RT ^) 3Hfaqi 7rt% ^ ferq tn^ # qtcFt #; 

3. q? -wld mrm qR^t qi^ f^Rfl T?q? ^qj 3RiqT nntiPtcp ^ *iM+i SHRft 4l<dl 
OTIRT5T 'OT ^ JR^tT qR% tl 

III. mm<B 7n : ?raT ^ 3#q ‘wrf^'Wtft’ anw m twt, q^ftmT Pnrftra f^cPiqf.^HWTait 

f^rRrqt, 'Pixil ^TR^frq ifqj Sri TRnt^rtftfi ft>xFI 3 rt xipod xiftp ^ «iRp ^ ftts* 

TJcFt frl qtcft ^ q^t ^ddd Tlf^T 10,000 (3lft>a ^Jeq) 3^7 vj^cr ri<^ qgl TjNtt ftdift>d 
7^ ^ %, 10,000 WJ ^ -iJRqFr ^ 
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IV. am huic-hiw* f^vnPi^vi : 

1. rjw awn f^R^j mm % wr ^rt % 

$ tnrr torr wtt 3rtef sRtn crerrft, ^ 

^fT £ 3T*Jfa tfcfof ^Tcft ^ W1 £l 3TT?RI 3>T Wf ffc f%P 
<$qct ^ £ R?T &, ^f<J> 3RT3T JTT^Ptqi ^loW gRI JTTET RjPJI yfpTT 3ft? R<T>| j TGTI 

RHT 3RTCW J?P7T! 

2 . Plfart 3TT^T 3TTCJR RT Wdjcr 3RT4T Wl*yf*t<« ^StcR ^ f<M ’^Vcf Rlffr ^ fof*J 

^£f>d fljtcfl H'ttjd q><MI I <21 R& j4l6<Pl Tfsn ”TPT, yiRl Stlfjj "^frsft ^ 3)^«Jy ^ 

wt 3 aTga f^rr rh^tti 

3. #q? 3i«raT ^TcR ^ awfcrwif ^5 3$to ots^t ^rr HRlf^M aflrrar ?r *r 

■pHn, ^ Hfcnw^f iM ^ 3TTOR T? itrTFft $ ampftl W TO <R ©TR fa? f^TT 
% #*f> 3RRT OTSrf^ ^tcR } 3RT% TTT^>f £ fOcfR JTM RR fcRJT t ^T R^f. f*pfa qft 

cti^vsr g?r 3RmT ymf^ra> ^teR^ •yraPT ww wi? jrfcrgfitai Rirnftl 

4 . ^ -m$ 3, Rgi ^tcfr Riftr sr^tct rt% (3#^jf%cf 5 yftrsrd) % arfSr^ ifr, 

WTJ'TRT 3TRcR ftRfT WTTl arfftw 3TT4^ff # RRpT ?T6 3WcfT flTOf*TC> ^tcRf 
tjt ^tWiRm tfrni fa g? 3M Hfagfafr <j>t arpter w ttr^ 

^r g>$i 

5 . ^ »rm^ ^®i yiftr Tifti ^ irt urtft wt wRiweH »rm ^r fcror cmrnl 

e. ^ ^ f^Ri wn, fu ^ 3?erar w&w> 

^tcR ^ ^ TRT^JEf cR3T » t<$ ^ ^RT^cT cR3T ^ wRT ^HT, k'^^cT 

cPht 3 wu ^RrgT ^r Rr^Wr ^n ^ otRrM t ^r weg» 

fl 3R:, 3RTCT JTMfJmy ^te^f ^ 3mfcR^ aflfoift q?f ftftdT ^ vj^ 
'^RRjft^cT cl'iai 3(1 t '(flv'<tiyll^ci ^?3T ^f dHI sl't TTcft vifiiii'l (alf^a ^c^l) ^ wfti W 
^ikr ^Pni ddjswid g?szi ^ ^ g5t ^ ftc-ik^ ftt?r 4^ 

tff?f IR ti 

7. a? 3RRT msrRW ^t?R Tm dd^lRl^ t % <TO W> ^ H^JjfcT tl V3RTRRH 
q QRfeifM ^ ftraro, uib^t jrRr^fM stcR^r g?f fcrtSr ^1 Ttn gri ferfr 

^ vifT^TTI 

8. 3TsraT sn^rRr^ 3 Tt% yie^ ^5t ^Ri ^T% ^ f^RT off nfct om^ cR> 

^dl<^l/q)41?l r l/ : ?^T JRT7 ^ ^5T 4^d '«<T>cl $1 ^fl q^*ld f^J>t 1 JRT “ZIT UlW^ ^ 

3TfPT g5t rt ti ^r RRct r?t hRi^M ^i shr^r yfci^r RpW RiRi 
^ ffRnst, tg> jnsiftw ^tTR ^r xrr^> gm *r ^miR5et to 

titRrt ?Rtti 

9 . jrfrnjRpfr rfet, vRifSpr ®ttr w efrg ^r, wr ^icft/gr^?R/^T mr ^ ^ 3 

wtf ^ ^RIFT mET ^ gft ^T UlKlf^ ^t?R 5RT TTtff^ tf> RTM 

T$ W# $> STpR &TR gft wpftl W groRaFftn $ % ^ 3RT cTFEf, 

RtiM^n cifet, g5t gc?r ^ ^nfter ?nfif ftwii rht ^ 3n^ ^ 1 $ ftwn 

wm ’enffrji 
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V. Hwfoff ^t5Rt cRIT riR^fa (f3>) #3RkntcT ^ffaleRt 7) ^f^Td 7J3HI ^ft 

gRT PhtfRd TO #R ^ %R TO-TO <R wf tfr*ftl 

VI. vwffi F cr fanft&it g?r ^ sri ^rtten tft umpff ctstt ct^tr; *ft 3n«<i4> tfr, ^rt 3 writerc 

ftvUI ^fUPTTl 


NOTIFICATION 
New Delhi, the 2nd April, 2002 

Auction for sale of Government Stock of 10 years 

F. No. 4(9) W&M/2002(1).—Government of India hereby notifies sale of Government Stock 
(securities) of 10-year tenure for an aggregate amount of Rs. '4,000 crore (Nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification') as also 
the terms and conditions specified in the General Notification F.No. 4(2)-W&M/97 dated 1st April, 
1997 issued by Government of India as amended by Notification F.No. 4(7)-W&M/99 dated 5th April, 
1999 in so far as it is not inconsistent with the terms and conditions spelt out in this Specific 
Notification. 

Met h od l oQ amS 

2. (i) The Government Stock will be sold through the Reserve Bank of India, Mumbai Office, 
Fort, Mumbai-400001 by yield-based auction using “Uniform Price Auction” method. 

(ii) Under “Uniform Price Auction” method, competitive bids offered with rates upto and 
including the maximum rate of yield, as determined by the Reserve Bank of India, will be 
accepted at the maximum rate of yield so determined. Bids quoted higher than the maximum 
rate of yield as determined by the Reserve Bank of India will be rejected. 

Allotment to ‘Non-competitive’ Bidders 

3. Government Stock upto 5 % of the notified amount of the sale will be allotted to eligible 
individuals and Institutions as per the enclosed Scheme for ‘Non-competitive’ Bidding Facility in the 
Auctions of Government Securities. 

Place and Pate of Auction 

4. The auction will be conducted by the Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on April 4, 2002. The application form duly filled in with the bids should be submitted to the 
aforesaid office on April 4, 2002, before the close of banking hours. 

Tenure 

5. The Government Stock will be of ten years tenure. The tenure of the Stock will commence 
from April 5, 2002. The stock will be repaid at par on April 5,2012. 

Pate of Issue and paymentlor thejstock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on April 4,2002, The payment by successful bidders will be on April 5, 2002, i.e., the date of 
issue. 

interest 

7. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in the 
auction. The interest will be payable half-yearly on October 5 and April 5. 
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By Order of tire President of India 
D. SWARUP. Addl. Secy. 
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Scheme for ‘Non-competitive’ Bidding Facility in the Auctions of 

Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
Securities it is proposed to allow participation on “ non-competitive ” basis in select auctions of dated 
Government of India securities. Accordingly, non-competitive bids upto 5 per cent of the notified 
amount will be accepted in the auctions of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following:- 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL Account) with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be covered under this Scheme in view of their 
statutory obligations. They shall also be eligible to submit their non-competitive bids 
directly. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

HI. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, 
provident funds, trusts, and any other entity as may be prescribed by RBI. The minimum 
amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 
as hitherto for dated stocks. 

IV, Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of 
issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bids is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall 
will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility 
for affording credit to the main SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive bids the amounts (face 
value) to be credited to their SGL account and the CSGL account. Delivery in physical 
form from the main SGI- account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within /?ve working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is 
effected subsequent to the issue date of the security, the consideration amount payable 
by the client to the bank or PD would also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked 
out by the bank or PD as per agreement with the client. It may be noted that no other 
costs such as funding costs should be built into the price or recovered from the client. 

V Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 
frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 

considered necessary, the Scheme will be modified. 




